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NOTICE OF EXEMPTION

To:  Madera County Clerk-Recorder From: City of Chowchilla
200 W. 4" Street 130 S. 2nd Street
Madera, CA 93637Norwalk, CA 90650 Chowchilla, CA 93610

California State Clearinghouse
(Online filing)

Project Title:

Formation of City of Chowchilla Community Facilities District No. 2025-2 (Replacement of CFD
2006-1) pursuant to the Mello-Roos Community Facilities Act. (Gov. Code, §§ 53311 through
53368.3.)

Project Location — Specific:

The territory shown on the map entitled “Proposed Boundaries of City of Chowchilla Community
Facilities District No. 2025-2 (Replacement of CFD 2006-1),” recorded in Madera County, CA,
on September 25, 2025, as Instrument No. 2025020054.

Project Location — City, County:

City of Chowchilla, County of Madera.

Description of Nature, Purpose, and Beneficiaries of Project:

The project consists solely of the formation of the City of Chowchilla Community Facilities
District No. 2025-2 (Replacement of CFD 2006-1) (“CFD No. 2025-2"), pursuant to proceedings
carried out by the City of Chowchilla, including the adoption by the City Council on October 28,
2025, of its Resolution # 87-25 establishing CFD No. 2025-2. CFD No. 2025-2 is established in
order to finance certain municipal services, repay the City of Chowchilla Community Facilities
District No. 2006-1, Improvement Area 1, Special Tax Bonds, Series 2007, and related incidental
expenses. The beneficiary is City of Chowchilla.

Name of Public Agency Approving and Carrying Out Project:

City of Chowchilla, California

Exempt Status:

Formation of CFD No. 2025-2 is not a “project” as defined in CEQA (see CEQA Guidelines
Section 15378(b)(4)).

Reasons Why Project is Exempt:

The establishment of a financing mechanism by the City of Chowchilla to assist in the financing
of certain municipal services and refinancing the cost of existing facilities in the City is not a
project as defined in CEQA.

4918-4961-0615



Contact Person: Area Code: Telephone:
Rod C. Pruett 559 665-8615

A certified copy of Resolution # 87-25 which is the document of exemption finding, is attached.

This notice of exemption is filed by the public agency approving the project.

Signature: __ Date: _11/5/2025

Rod C. Pruett

To be completed by the County Clerk-Recorder:

Date Received
for Filing:

4918-4961-0615



CERTIFICATE

STATE OF CALIFORNIA )
COUNTY OF MADERA |
CITY OF CHOWCHILLA )

I, Joann McCiendan, CMC, City Clerk of the City of Chowchilla do hereby certify
the foregoing City Council Resolution # 87-25, Establishing Community Facilities District
No. 2025-2 (Replacement of CFD 2008-1) and Authonizing Related Actions, was
approved at the October 28, 2025 Chowehilla City Council Meeting.

| certify under PENALTY OF PERJURY under the laws of the State of California that the

faregeing paragraph is true and correct.

\
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- l;;_""_‘r A
ann MeClendon, CMOC
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COUNCIL RESOLUTION # 87-25

A RESOLUTION OF THE CITY COUNGIL OF THE CITY OF CHOWCHILLA, CALIFORNIA
ESTABLISHING COMMUNITY FACILITIES DISTRICT NO. 2025-2 (REPLACEMENT OF CFD
2006-1) AND AUTHORIZING RELATED ACTIONS

WHEREAS, (he Gity Counetl (the “City Couneil’) of the City of Chowenilla (the “City™), on
September 23, 2025, duly adopted its Resolution # 74-25 (the "Resolution of Intention”] declaring
its intention to establish the City of Chowehila Community Facilities District No. 2025-2
{Replacement of CFD 2006-1) {*CFD No, 20258-2" and setting a date and time far a public hearing
;o be held on the matters set forth in the Resolution of Intention, all pursuant {o the Mello-Roos
Community Facilbes Act of 1982 (Chapter 25, Part 1, Division 2, Title § (commancing with
Section 53311) of the California Government Code) (the &), and

WHEREAS, the Resciuticn of intention, incarporating by reference s map of the proposed
toundaties of CFE Mo, 2025-2 [the “Boundary Map”) and describing (a) the City of Chowehiila
Community Facilities hetrict Mo 2006-1 special tax bands (ssued in 2007 1o be refunded by the
CFD No. 20256-2 (the "2007 Bonde™), (b) the municipal services (the “Services") eligible to be
financed by CFD Ne, 2025-2, and (c) the rate and method of apportionment of the special tax 1o
be levied within CFE No, 2025-2 (the "Rate and Method™) to pay the ¢osls of the Services and ta
pay the pringjpal and interest on bonds proppsad o be wsued to finance the repayment of the
2007 Bonds, is on file with lhe City Clerk and the provisions thereof sre incorporated herein by
thig refarence as it fully aat farth hearaing and

WHEREAS before the time far the public heanng, as diracted in the Rasolution of
Intention, the Ciy Administrator fllad with the City Council the report required by Govemmeant
Coda section 53321.5 (the "Hearina Rgport”); and

WHEREAS, a nolice of the hesring was duly published as required by the Act 2=
evidenced by the affidavit of publ.eation an file with the City Clerk; and

WHEREAS, pursuant ta the At and the Resolution of Intention, the publis hesnng was
neld by the City Counail or this date. Tuesday, October 28 2025, on the proposed establishment
of CFD Mo, 2025-2 and other matiers sel forth in the Resolutian of intention, and

WHEREAS, al the hearing all interestad persons desring o be faard on all matiers
pertaining to the formahon of CFD No. 2025-2 the 2007 Bonds ta be repaid, the Services ellaibls
to be fundad by CFD Mo 2025-2, and the levy of the spatial tax were heard and a Tull and fair
hearing was held; and

WHEREAS, at the hearing evidence was prezented to the City Council an the maliers
before i, Including the Heanng Report, 8 copy of which is an file with the City Clerk, and the City
Councll at the conclusion of the hearing was fully advised regarding CFD No, 2025-2; and

WHEREAS, wrtian protests against fhe formation of CFD No, 2025-2 andlor the
repayment of the 2007 Bonds or the furmishing of s peciiied types of the Services as described in
she Hearing Report have nat heen filed with the City Clerk by fifty percent (50%:) or more of the
regisiered voters residing within the temtory of CFEY No 2025-2 ar ike owners of one-half {1/2) or
rmore of the area of land within CFD Ne. 2025-2 and not sxempt from the speaial tax; and

WHEREAS, on the basis of all of the foregaing, the City Cauncil has determined at this
frne fo establish CFD No. 2025-2

NOW, THEREFGRE, BE IT RESOLVED by the City Counel of the City of Chowcehilla that.

Section |.  Recitals The foregoing recitals are trus snd correct



Seefion 2, Hearing Report. The City Council hereby makes the Haaring Report a
part af the record of the heanng.

Section 3. Mo Majority Protest The praposed spaciai tax to be |evied Ir CFD Mo
2025-2 has nat been preciuded by majonty protest pursuant to Section 53324 of the Acl.

Section 4. tablishment and Naming ol Communi ifiti istrjct  As
proposed in the Resclution «f Intention, & cammunity facilities district s heraby estabhishead
pursuant to the Act, desigpated “City of Chowehilla Gommunity Facliities Distict N, 20252
(Replacement of CFD 2008-17."

Kection A. Finding of Procedural Regularity. The City Coungil finds and determines
that all priar praceedings had and taken by the City Council with respect to the formation of CFD
Mo, 2025-2 ars valid and in conformity with requirements of the Ac The Gity Council finds and
datermines that the establishment of CFD No, 2025-2 i cansistent with the City's previcusly
adopted goals and policies for uss of the At (the "Goals and Folicies") and, in such conmactian,
the City Council et waved any provision of such Geals and Policies which may be inconsistent
with the purposes of CFD No 2025-2 as provided hersin, including but not imied to the provision
of a feasibility study as contemplated in the Goals and Policies.

Sectioo 4. oundatles of Communi ifiti . The boundaries of CFD
Mo, 2025-2, as sat forth in the map of the proposed boundarias of CFD Na 2025-2 that was filed
in the office of the County Recorder of the County of Madera an September 25, 2025 in Book &
of Maps of Assessmant and Community Facillties Districts. at Pages 83-33, are hereby finally
approved and shall be the boundanes of CFD No. 2025-2,

Seection 7. Description of Services and 2007 Bands to be Repaid The Services

eligible io be financed by CFD No. 2025-2, and the 2007 Bonds to be repaid with bonds of CFD
Mo, 20252, are described in Exhibit B hereto. The costs and expenses permitted ta be funded
with the levy of special taxes within CFD No. 2025-2 include "incidental expanses.” which include
the cost with the treatjon of CFD Neo, 2025-2, costs of [ssuance of bonds to repay the 2007 Bonds,
detarmination of the amount of special laxes, collection or payment of special taves, or costs
otherwise ineurred in order to carmy out the authorized purposes of CFD Ne. 2025-Z; and expanses
incidanial to thae provigion of the Sarvices,

Section 4. Repayment of Advances To the axtent proceeds of any bonds 1ssued
are sifffickient therefor (as detemmined by the Clty), the City is authorized to repay a portion of the
funds advanced and may alsc repay the value or cost (whichaver is less) of any work-in-Kind
advanged.

Section 9. Special Tax, Az siated in the Resolution of Intention, e¥cept to the extent
that funds are otherwise available to CFD Na. 2025-2 to pay for the Services and/ar to pay the
principal and interest as it becomes due on bonds issued to repay the 2007 Bonds, a special tax
sufficient lo pay the costs thereof and to pay incidental expenses. secured by recordation of a
continuing Ker against all non-exempt real property in the CFD Mo 2025-2 will be |evied within
CFD No. 2025-2 and collected in the same manner as ordinary ad Valerem property taxes or in
such other manner as the City Gourcl shall determine, including dirset billing of the affected
property owners, The proposed Rate and Method of appartionment of the special tax amaong the
parcels of real property within CFD Na. 2025-2, in suffisient detall to allow sach andownar within
CFO No. 2025-2 o estimate the maimum amaount suca owner will have lo pay, are described in
Exhibit A hiereto, which Exhibit s by this reference incarporated kerein. The City Couneil hereby
finzs that the basis for the levy and appationmant of the special 1ax, as set forth in the Rate and
Methad, is reasdnable, The Rate and Methed speciiies the conaiticns under which the special tas
may be orepald and permanently satisfied  The Rate anc Method also specifies the year after
whzh no further special tax shall be levied against any parcel of land used for private residential
purposas. Linder no arrcumstances will the special tax l=vied against any parcel of land usad for



private residental purposes be increased by mare than ten percent (10%) as 2 consequence of
delinguency or defadlt by the owner of any olher parce| or parcels of land within SFD No. 2025-
i

Section if).  Apportionment of Tax The special tax as appariianed to each parcel is
based an the cost of making the Services available i¢ each parcel, and/or other reasonable basis,
and s hot based on or Upon the ownership of real property,

Seciion 11.  Tax Roll Preparation The office of the City Administratar, 130 South 2nd
Street. Chowcehllla, Califarnia 93610, telechone (558) G65-8615, 18 hereby designated as the
office that will be responsible for annually preparing a current roll of special tax levy obligatians
by assessor's parcel numbear and that will be responsible fur estimating fulure special tax levies
pursuant to Government Code section 532402 The City Administrator may cause these
functions fo be performsd by his or her deputies, assistants, o other designatad agents.

dection 12, Fifing of Resolution and Map with City Clerk, The City Couneil hereby
directs the City Clark o file a copy of this Resalutian and the map of the boundanes of CFD No.
20025-Z in hear ofitice.

Section 13.  Lien to Secure Special Tax. Upon & detérminafion by the Cily Couneil
Shat twe-thirds of the votas cast upon the question of levying the special tax were In favar thereof,
the City Clerk shall record the notice of 2pecial tax lien provided far in Section 31145 of the
California Streeis and Highways Code.  Upon recordation of the notice of special tax llen, =
continung len 1o secure each levy of the special tax shall attach to all nonexempt real property
In TFD Ne. 2025-2, and this lien shall continue in force and effect until the special tax abligation
is prepaid and permansntly satisfied and the lien sancelied in accordance with law or unti!
collection of the tax by the Cily Council ceases,

Section 14.  Election, In accordance with the Act, the proposition of the levy of the
special lax, the incurrence of bond indéttedness, and the establishment of an appropriations limit
for CFD Mo, 2025-2, shall be submitted ta the yualified electars of CFD No. 2025-2, at an algction
to be hereafter called and specified by separate resolution of the City Councll,

section 15, Appropriations Limit. |In accargdance with the Act, the appropriations limit
{as defned in Sukdivision (h] of Section & of Article XNl B of the Calfornia Constitution) for CFD
Mo, 20256-2 shall be astablishad in the amount of special taxss collegied, subject 1o the approval
by the gqualified electors of CFD Mo, 2025-2 &t the election described above,

Section h, CEQA Compliance The Ciy hereby detemmines that the proposed
estabiishment of GFQ No. 2028-2 is nat a "project” as defired in CEQA (ss& CEQA CGuidelines
section 15378(0)(4)) and authonzes the City Clerk 1o file a netice of exemption with the with the
appropriate paries including, but not limited o, the County Clerk and the State Clearinghouse in
the Office of Land Use and Climate Innovation.

Section 17.  Effective Date This Resolulicn shail take effact Upen its adoption.

FASSED AND ADCPTED by the City Caunci| of the Clty of Chawcehitla this 28th day of Oclaber,
2025, by the following vote:

AYES: 5 —Troost, Chavez, Ahmed, Barragan, Smith
NOES: 0
ABSENT: o

ABSTAIN: O



APPROVED:

ﬁayﬂr I"{“élly‘.r Smith é

ATTEST:




EXHIBIT A

RATE AND METHODR QF APPORTIONMENT OF SPECIAL TAXES
FOR CITY OF CHQWCHILLA
COMMUNITY FACILITIES DISTRICT NO. 2025-2
(REPLACEMENT OF CFD 2006-1}

{Attachad]



RATE AND METHOD OF APPORTIONMENT OF SPECIAL TAXES
FOR CITY OF CHOWCHILLA
COMMUNITY FACILITIES DISTRICT NO. 2025-2
(REPLACEMENT OF CFD 2006-1)

A Special Tax, as hereinafter defined, shall be levied and collected within of the City of Chowchilla Community
Facilities District No. 2025-2 (Replacement of CFD 2006-1) each Fiscal Year commencing in Fiscal Year 2026/27, in
an amount determined by the application of the procedures below. All Taxable Property, as hereinafter defined,

unless exempted by law or by the provisions hereof, shall be taxed for the purposes, to the extent and in the

manner herein provided.

A.

DEFINITIONS
The terms hereinafter set forth have the following meaning:

“Accessory Dwelling Unit” or “ADU” means all Assessor’s Parcels of Residential Property for which a
building permit(s) has been issued for an “Accessory Dwelling Unit” as defined in California Government
Code Section 66313, as may be amended from time to time, that is accessory to a primary Unit.

“Acre” or “Acreage” means the land area of an Assessor’s Parcel as shown on an Assessor’s Parcel Map.
In the event that the Assessor’s Parcel Map shows no acreage, the Acreage for any Assessor’s Parcel may
be determined by the CFD Administrator based upon, in the CFD Administrator’s discretion, the applicable
condominium plan, final map, parcel map, Assessor’s Data or by using available spatial data and GIS.

“Act” means the Mello-Roos Community Facilities Act of 1982, as amended, being Chapter 2.5 of Part 1,
Division 2 of Title 5 of the Government Code of the State.

“Administrative Expenses” means the actual or reasonably estimated costs directly related to the
administration of CFD No. 2025-2 including, but not limited to, the following: the costs of computing the
Annual Facilities Special Tax Requirement, the Annual Services Special Tax Requirement, the Special Taxes
and of preparing the collection schedules for the Special Taxes; the costs of collecting the Special Taxes,
including any charges levied by the County Auditor’s Office, County Tax Collector’s Office or County
Treasurer’s Office; the costs of any paying agents/fiscal agents/trustees related to CFD No. 2025-2 Bond
payments (including the fees and expenses of related counsel); the costs of the City or designee in
complying with the disclosure requirements associated with applicable federal and state securities laws,
or otherwise related to CFD No. 2025-2 or CFD No. 2025-2 Bonds; the City’s annual administration fees
and third party expenses; costs of responding to public inquiries regarding the Special Taxes; the costs of
the City or designee related to an appeal of the Special Tax or interpretation of this Rate and Method of
Apportionment of Special Taxes; amounts needed to pay any required arbitrage rebate to the federal
government related to CFD No. 2025-2 Bonds; the costs associated with the release of funds from any
escrow account; and the costs of commencing and pursuing to completion any foreclosure action arising
from delinquent Special Taxes in CFD No. 2025-2. Administrative Expenses shall also include amounts
estimated or advanced by the City or CFD No. 2025-2 for any other administrative purposes of CFD No.
2025-2.

City of Chowchilla
Community Facilities District No. 2025-2 (Replacement of CFD 2006-1) Page 1



“Annual Bond Payment Special Tax Requirement” means that amount required in any Fiscal Year for CFD
No. 2025-2 to (1) pay Debt Service on all Outstanding CFD No. 2025-2 Bonds due in the Debt Year that
commences in such Fiscal Year; (2) pay debt service on bonds expected to be issued by CFD No. 2025-2
due in the Debt Year that commences in such Fiscal Year; (3) Administrative Expenses related to the Bond
Payment Special Tax; (4) provide any amount required to establish or replenish a reserve fund in
connection with any CFD No. 2025-2 Bonds; and (5) provide an amount equal to reasonably anticipated
Special Tax delinquencies based on the delinquency rate for Bond Payment Special Tax levied in the
previous Fiscal Year as determined by the CFD Administrator, as may be limited by the Act, and without
duplicating any amounts described in clauses (3) or (4). The amounts referred to in clauses (1) through (5)
of the preceding sentence may be reduced in any Fiscal Year (in the City's sole discretion) by (i) surplus
balances in funds and accounts for CFD No. 2025-2 Bonds to the extent that such balances are available
to apply against Debt Service pursuant to the Indenture, (ii) proceeds from the collection of penalties
associated with delinquent Bond Payment Special Tax, and (iii) any other revenues available to pay Debt
Service on the Outstanding CFD No. 2025-2 Bonds or other indebtedness as determined by the CFD
Administrator.

“Annual Services Costs” means the annual amount determined by the CFD Administrator as reasonable
needed to fund the Authorized Services authorized to be funded by CFD No. 2025-2 for the applicable
yearly period.

“Annual Services Special Tax Requirement” means that amount required in any Fiscal Year for CFD No.
2025-2 to (1) pay Administrative Expenses related to the Services Special Tax; (2) pay the Annual Services
Costs; (3) pay the amount required to establish or replenish any reserve or replacement fund established
for Authorized Services; and (4) provide an amount equal to reasonably anticipated Services Special Tax
delinquencies based on the delinquency rate for Services Special Tax levied in the previous Fiscal Year as
determined by the CFD Administrator, as may be limited by the Act, and without duplicating any amounts
described in clause (1). The amounts referred to in clauses (1) through (4) of the preceding sentence may
be reduced in any Fiscal Year (in the City's sole discretion) by (i) surplus balances in funds and accounts
for CFD No. 2025-2 Annual Services Costs to the extent that such balances are available to apply against
the Annual Services Costs without depleting any reserve or replacement fund, (ii) proceeds from the
collection of penalties associated with delinquent Services Special Tax, and (iii) any other revenues
available to pay directly for Annual Services Costs as determined by the CFD Administrator.

“Assessor’s Data” means the property characteristic data compiled and maintained by the County
Assessor for each Assessor’s Parcel, including, but not limited to, Assessor’s Parcel Number, Acreage,
Building Square Footage, and Units.

“Assessor’s Parcel” or “Parcel” means a lot or parcel shown in an Assessor’s Parcel Map with an assigned
Assessor’s Parcel Number.

“Assessor’s Parcel Map” means an official map of the County Assessor designating parcels by Assessor’s
Parcel Number.

“Assessor’s Parcel Number” or “APN” means, with respect to an Assessor’s Parcel, that number assigned
to such Assessor’s Parcel by the County for purposes of identification.

City of Chowchilla
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“Assigned Bond Payment Special Tax” means the Assigned Bond Payment Special Tax determined in
accordance with Section C below, that can be levied in any Fiscal Year on any Assessor’s Parcel of Taxable
Property.

“Authorized Services” means the services authorized to be funded in whole or in part, by CFD No. 2025-
2.

“Backup Special Tax” means the Backup Bond Payment Special Tax applicable to each Assessor’s Parcel
of Developed Property, as determined in accordance with the applicable subsection of Section C below.

“Bond Payment Special Tax” means the special tax or special taxes to be levied in each Fiscal Year on each
Assessor’s Parcel of Taxable Property within CFD No. 2025-2 to fund the Annual Bond Payment Special
Tax Requirement.

“Building Permit” means a permit issued by the City for new construction of a residential or non-
residential building on an Assessor’s Parcel.

“Building Square Feet” or “BSF” means all of the square footage area within the perimeter of a structure,
not including any carport, walkway, garage, overhang, patio, enclosed patio, or similar area. The
determination of Building Square Feet shall be made by reference Assessor’s Data. In the event that the
Assessor’s Data does not show Building Square Feet, other records of the City or County shall be used as
determined by the CFD Administrator.

“CFD Administrator” means an official of the City, or designee thereof, responsible for determining the
Annual Bond Payment Special Tax Requirement, the Annual Services Special Tax Requirement, and
otherwise providing for the levy and collection of the Special Taxes.

“CFD No. 2025-2” means City of Chowchilla Community Facilities District No. 2025-2 (Replacement of CFD
2006-1), established by the City Council pursuant to the Act.

“CFD No. 2025-2 Bonds” means bonds or other Debt (as defined in section 53317 of the Act), whether in
one or more series, issued or assumed by or on behalf of the City for CFD No. 2025-2 under the Act, and
secured by pledge of the Bond Payment Special Tax.

“City” means the City of Chowchilla, California.
“City Council” means the City Council of the City, acting as the legislative body of CFD No. 2025-2.
“County” means the County of Madera, California.

“Debt Service” means for each Debt Year, the total amount of principal and interest due on any
Outstanding CFD No. 2025-2 Bonds.

“Debt Year” means the twelve (12) month period ending on the second debt service payment date of
each calendar year.

“Developed Property” means, in any Fiscal Year, all Taxable Property in CFD No. 2025-2 for which a
Building Permit for new construction was issued by the City prior to June 30 of the preceding Fiscal Year.

“Development Class” means, individually, Developed Property, Final Map Property, Undeveloped

Property, Taxable Property Owner’s Association Property and Taxable Public Property.

City of Chowchilla
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“Exempt Property” means all property located within the boundaries of CFD No. 2025-2 which is exempt
from the Special Tax pursuant to the Act or Section G below.

“Final Map Property” means, in any Fiscal Year, all Residential Lots created within a Final Subdivision Map
which has recorded prior to June 30 of the preceding Fiscal Year.

“Final Subdivision Map” means a final subdivision map, parcel map or lot line adjustment, approved by
the City pursuant to the Subdivision Map Act (California Government Code Section 66410 et seq.) or
recordation of a condominium plan pursuant to California Civil Code 4285, that creates individual lots for
which Building Permits may be issued without further subdivision of such property.

“Fiscal Year” means the period starting July 1 and ending on the following June 30.

“GIS” or “Geographic Information System” means a system designed to capture, store, manipulate,
analyze, manage, and present spatial or geographic data.

“Improved Square Foot(age)” means, for Industrial Parking Facility Property, that paved square footage
used for parking vehicles plus the structure square footage associated with any office or building on the
property, as shown in Assessor’s Data or in City building permit data.

“Industrial Parking Facility Property” means all Assessor’s Parcels of Developed Property used for the
temporary parking or storage of vehicles for a fee.

“Industrial Property” means all Assessor’s Parcels of Developed Property for which a building permit has
been issued for a structure to be used for an industrial purpose, including Industrial Parking Facility
Property, according to Assessor’s Data or as otherwise known by the CFD Administrator.

“Indenture” means the indenture, fiscal agent agreement, resolution, or other instrument pursuant to
which CFD No. 2025-2 Bonds are issued, as modified, amended, and/or supplemented from time to time,
and any instrument replacing or supplementing the same.

“Land Use Class” means any of the classes listed in Table 1 in Section C herein.

“Maximum Bond Payment Special Tax” means the Maximum Bond Payment Special Tax, determined in
accordance with Section C below, that can be levied in any Fiscal Year on any Assessor’s Parcel of Taxable
Property.

“Maximum Services Special Tax” means the Maximum Bond Payment Special Tax, determined in
accordance with Section C below, that can be levied in any Fiscal Year on any Assessor’s Parcel of Taxable
Property.

“Multi-Family Residential Property” means, in any Fiscal Year, all Assessor’s Parcels of Residential
Property with two or more Units that share a single Assessor’s Parcel Number, are offered for rent to the
general public, and cannot be purchased by individual homebuyers, according to Assessor’s Data or as
otherwise known by the CFD Administrator. Multi-Family Residential Property also means, in any Fiscal
Year, all Assessor’s Parcels of Developed Property with one Unit with a single Assessor’s Parcel Number
that is a condominium pursuant the definition in Civil Code Section 4125.

“Non-Residential Property” means, in any Fiscal Year all Assessor’s Parcels of Developed Property for
which a building permit(s) was issued for a structure intended for non-residential use.

City of Chowchilla
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“Open Space Property” means property within the boundaries of CFD No. 2025-2 which (i) has been
designated with specific boundaries and Acreage on a final subdivision map as open space, (ii) has been
irrevocably offered for dedication as open space to the federal government, the State, the County, the
City, or any other public agency, or (iii) is encumbered by an easement or other restriction required by the
City limiting the use of such property to open space.

“Outstanding CFD No. 2025-2 Bonds” means all CFD No. 2025-2 Bonds which are outstanding under and
in accordance with the provisions of the Indenture.

“Property Owner’s Association” or “POA” means any duly constituted property owner’s association. As
used in this definition, a Property Owner’s Association includes any home-owner’s association,
condominium owner’s association, master or sub-association or non-residential owner’s association.

“Property Owner’s Association Property” means any property within the boundaries of CFD No. 2025-2
which is (a) owned by a Property Owner’s Association or (b) designated with specific boundaries and
acreage on a final subdivision map as Property Owner’s Association Property.

“Proportionately” means, for each Development Class, that the ratio of the actual Special Tax levied in
any Fiscal Year to the Maximum Special Tax authorized to be levied in that Fiscal Year is equal for all
Parcels assigned to such Development Class.

“Public Property” means any property within the boundaries of CFD No. 2025-2 which (i) is owned by a
public agency, (ii) has been irrevocably offered for dedication to a public agency, or (iii) is designated with
specific boundaries and Acreage on a final subdivision map as property which will be owned by a public
agency. For purposes of this definition, a public agency includes the federal government, the State, the
County, the City, school districts, or any other governmental agency.

“Rate and Method of Apportionment” means this Rate and Method of Apportionment of Special Taxes
for CFD No. 2025-2.

“Residential Lot” means, an individual residential lot within a recorded Final Subdivision Map on which a
Building Permit has been or is permitted to be issued for construction of one or more Units.

“Residential Property” means all Assessor’s Parcels of Developed Property for which a Building Permit
has been issued for purposes of constructing one or more residential Units.

“Services Special Tax” means the special tax or special taxes to be levied in each Fiscal Year on each
Assessor’s Parcel of Taxable Property within CFD No. 2025-2 to fund the Annual Services Special Tax
Requirement.

“Single Family Residential Property” means all Assessor’s Parcels of Residential Property for which a
building permit(s) has been issued for a residential structure intended as a single primary Unit.

“Special Tax(es)” means collectively Bond Payment Special Tax and Services Special Tax to be levied in
each Fiscal Year on each Assessor’s Parcel of Taxable Property within CFD No. 2025-2.

“State” means the State of California.

“Taxable Property” means all the Assessor’s Parcels within the boundaries of CFD No. 2025-2 that are not
exempt from the Special Tax pursuant to law or Section G below.
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“Taxable Property Owner’s Association Property” means all Assessors Parcels of Property Owner’s
Association Property that are not exempt pursuant to Section G herein.

“Taxable Public Property” means all Assessors Parcels of Public Property that are not exempt pursuant to
Section G herein.

“Trustee” means the trustee or fiscal agent or paying agent acting as such under the applicable Indenture.

“Undeveloped Property” means, for each Fiscal Year, all Taxable Property not classified as Developed
Property, Final Map Property, Taxable Property Owner’s Association Property, or Taxable Public Property.

“Unit” means an individual single family detached residential unit or an individual residential unit within
a duplex, triplex, fourplex, townhome or condominium structure. The number of Units assigned to each
Assessor’s Parcel may be determined by (i) referencing Assessor’s Data, (ii) site surveys and physical unit
counts, and/or (iii) other research by the CFD Administrator. An Accessory Dwelling Unit shall not be
considered a Unit for the purposes of the Bond Payment Special Tax, but shall be considered a Unit for
the purposes of the Services Special Tax.

“Welfare Exempt Property” means, in any Fiscal Year, all Parcels within the boundaries of CFD No. 2025-
2 that (a) have been granted a welfare exemption by the County under subdivision (g) of Section 214 of
the Revenue and Taxation Code indicated in the Assessor’s Data finalized as of January 1 of the previous
Fiscal Year, and (b) are exempt from the Special Taxes pursuant to Section 53340(c) of the Act. Pursuant
to Section 53340(c) of the Act, after the issuance of any CFD No. 2025-2 Bonds, any Assessor’s Parcels that
received a welfare exemption under subdivision (g) of Section 214 of the Revenue and Taxation Code shall
not be classified as Welfare Exempt Property and will be subject to the Bond Payment Special Tax.

B. ASSIGNMENT TO LAND USE CATEGORIES

Each Fiscal Year, the CFD Administrator shall determine the Assessor’s Parcel Numbers for all Taxable
Property within CFD No. 2025-2 for the then-current Fiscal Year. To the extent a Parcel or Parcels of
Taxable Property are subdivided, consolidated, or otherwise reconfigured, the Maximum Bond Payment
Special Tax and Maximum Services Special Tax shall be assigned to the new Assessor’s Parcels Numbers
pursuant to Section C. The CFD Administrator shall also determine: (i) the appropriate Development Class
for each Parcel of Taxable Property; (ii) the number of Units or Acreage each Parcel contains; (iii) the
property type, i.e., Residential Property and Non-Residential Property, etc.; and (iv) the Annual Bond
Payment Special Tax Requirement and Annual Services Special Tax Requirement for the Fiscal Year.
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C. MAXIMUM BOND PAYMENT SPECIAL TAX RATES
The Maximum Bond Payment Special Tax for each Assessor’s Parcel shall be the greater of (i) the amount
derived by application of the Assigned Bond Payment Special Tax or (ii) the amount derived by application
of the Backup Bond Payment Special Tax.
1. Assigned Bond Payment Special Tax
The Assigned Bond Payment Special Tax for each Assessor’s Parcel is shown in Table 1.
TABLE 1
ASSIGNED BOND PAYMENT SPECIAL TAX
FISCAL YEAR 2026/27
Land Use Assigned Bond
Class Development Class Description Payment Special Tax

Developed Property, Final Map
Property, Taxable Property Owner’s

Single Family Residential

1 o . $1,040.40 per Unit
Association Property, Taxable Public Property
Property
Developed Property, Final Map
Property, Taxable Property Owner’s Multi-Family Residential .
2 o ) $520.20 per Unit
Association Property, Taxable Public Property
Property
3 Developed Property Accessory Dwelling Unit S0 per Unit
Developed Property, Final Map
Property, Taxable Property Owner’s ) .
4 L . Non-Residential Property $2,080.80 per Acre
Association Property, Taxable Public
Property
5 Undeveloped Property Undeveloped Property $2,601.00 per Acre

2. Backup Bond Payment Special Tax

The Fiscal Year 2026/27 Backup Bond Payment Special Tax will equal $3,121.20 per Acre.

Increase in the Assigned Bond Payment Special Tax and Backup Bond Payment Special Tax

On each July 1, commencing on July 1, 2027, the Assigned Bond Payment Special Tax and the

Backup Bond Payment Special Tax shall be increased by an amount equal to two percent (2%) of

the amount in effect for the previous Fiscal Year.
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4. Multiple Land Use Classes

In some instances, an Assessor’s Parcel of Developed Property may contain more than one Land

Use Class. The Bond Payment Special Tax levied on an Assessor’s Parcel shall be the sum of the

Bond Payment Special Tax for all Land Use Classes located on that Assessor’s Parcel.

D. MAXIMUM SERVICES SPECIAL TAX RATES

The Maximum Services Special Tax for each Assessor’s Parcel is shown in Table 2.

TABLE 2

MAXIMUM SERVICES SPECIAL TAX

FISCAL YEAR 2026/27

Land Use Maximum Services Special
Class Development Class Description Tax
1 Developed Property Single Family Residential Property $952.18 per Unit
2 Developed Property Multi-Family Residential Property $952.18 per Unit
3 Developed Property Accessory Dwelling Unit $380.88 per Unit
, $0.2251 per Improved or
4 Developed Property Industrial Property o
Building Square Foot
5 Undeveloped Property Undeveloped Property S0 per Acre
1. Increase in the Maximum Services Special Tax
On each July 1, commencing on July 1, 2027, the Maximum Services Special Tax shall be increased
by an amount equal to three percent (3%) of the amount in effect for the previous Fiscal Year.
2. Multiple Land Use Classes
In some instances, an Assessor’s Parcel of Developed Property may contain more than one Land
Use Class. The Services Special Tax levied on an Assessor’s Parcel shall be the sum of the Services
Special Tax for all Land Use Classes located on that Assessor’s Parcel.
E. METHOD OF APPORTIONMENT OF THE BOND PAYMENT SPECIAL TAX

Commencing with Fiscal Year 2026/27 and for each following Fiscal Year, the CFD Administrator shall

determine the Annual Bond Payment Special Tax Requirement and shall levy the Bond Payment Special

Tax until the amount of the Bond Payment Special Tax levied equals the Annual Bond Payment Special Tax

Requirement. The Bond Payment Special Tax shall be levied each Fiscal Year as follows:

First: The Bond Payment Special Tax shall be levied Proportionately on each Assessor's Parcel of

Developed Property at a rate up to 100% of the applicable Assigned Bond Payment Special Tax to satisfy

the Annual Bond Payment Special Tax Requirement.

Second: If additional monies are needed to satisfy the Annual Bond Payment Special Tax Requirement

after the first step has been completed, the Bond Payment Special Tax shall be levied Proportionately on
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each Assessor’s Parcel of Final Map Property at a rate up to 100% of the Maximum Bond Payment Special
Tax for Final Map Property to satisfy the Annual Bond Payment Special Tax Requirement.

Third: If additional monies are needed to satisfy the Annual Bond Payment Special Tax Requirement after
the second step has been completed, the Bond Payment Special Tax shall be levied Proportionately on
each Assessor’s Parcel of Undeveloped Property at a rate up to 100% of the Maximum Bond Payment
Special Tax for Undeveloped Property to satisfy the Annual Bond Payment Special Tax Requirement.

Fourth: If additional monies are needed to satisfy the Annual Bond Payment Special Tax Requirement
after the first three steps have been completed, then the levy of the Bond Payment Special Tax on each
Assessor’s Parcel of Developed Property whose Maximum Bond Payment Special Tax is determined
through the application of the Backup Bond Payment Special Tax shall be increased in equal percentages
from the applicable Assigned Bond Payment Special Tax up to 100% of the Maximum Bond Payment
Special Tax for each such Assessor’s Parcel to satisfy the Annual Bond Payment Special Tax Requirement.

Fifth: If additional monies are needed to satisfy the Annual Bond Payment Special Tax Requirement after
the first five steps have been completed, then the Bond Payment Special Tax shall be levied
Proportionately on all Taxable Public Property at a rate up to 100% of the Maximum Bond Payment Special
Tax for Taxable Public Property to satisfy the Annual Bond Payment Special Tax Requirement.

Notwithstanding the above, under no circumstances will the Bond Payment Special Tax levied against any
Assessor’s Parcel of Residential Property in any Fiscal Year be increased as a consequence of the
delinquency or default in the payment of the Bond Payment Special Tax by the owner or owners of any
other Taxable Property by more than ten percent above the amount that would have been levied against
such Assessor’s Parcel in such Fiscal Year had there been no delinquencies or defaults.

F. METHOD OF APPORTIONMENT OF THE SERVICES SPECIAL TAX

Commencing with Fiscal Year 2026/27 and for each following Fiscal Year, the CFD Administrator shall
determine the Annual Services Special Tax Requirement and shall levy the Services Special Tax until the
amount of the Services Special Tax levied equals the Annual Services Special Tax Requirement. The
Services Special Tax shall be levied each Fiscal Year as follows:

First: The Services Special Tax shall be levied Proportionately on each Assessor's Parcel of Developed
Property at a rate up to 100%of the applicable Assigned Services Special Tax to satisfy the Annual Services
Special Tax Requirement.

Notwithstanding the above, under no circumstances will the Services Special Tax levied against any
Assessor’s Parcel of Residential Property in any Fiscal Year be increased as a consequence of the
delinquency or default in the payment of the Services Special Tax by the owner or owners of any other
Taxable Property by more than ten percent above the amount that would have been levied against such
Assessor’s Parcel in such Fiscal Year had there been no delinquencies or defaults.

G. EXEMPTIONS

1. Public Property, that is not exempt from the Bond Payment Special Tax pursuant to the Act, shall be
classified as Taxable Public Property. Taxable Public Property shall be subject to the levy of the Bond
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Payment Special Tax and shall be taxed Proportionately as part of the fifth step in Section E above, at
up to 100% of the applicable Maximum Bond Payment Special Tax for Taxable Public Property.

2. No Services Special Tax shall be levied on any Assessor’s Parcel in any Fiscal Year in which such
Assessor’s Parcel is classified as Welfare Exempt Property.

H. APPEAL OF SPECIAL TAX LEVY

Any property owner may file a written appeal of the Special Tax with the CFD Administrator claiming that
the amount or application of the Special Tax is not correct with respect to one or more specific Assessor’s
Parcels. The appeal must be filed not later than one calendar year after having paid the Special Tax that is
disputed, and the appellant must be current in all payments of the Special Taxes theretofore levied on the
Assessor’s Parcel(s). In addition, during the term of the appeal process, all Special Tax levied must be paid
for the subject Assessor’s Parcel(s) prior to delinquency.

The appeal must specify the reasons why the appellant claims the Special Tax is in error. The CFD
Administrator shall review the appeal, meet with the appellant if the CFD Administrator deems necessary,
and advise the appellant of its determination.

If the property owner disagrees with the CFD Administrator’s decision relative to the appeal, the owner
may then file a written appeal with the City Council whose subsequent decision shall be final and binding
on all interested parties. If the decision of the CFD Administrator or subsequent decision by the City
Council requires the Special Tax to be modified or changed in favor of the property owner, then an
adjustment shall be made to credit future Special Taxes.

This procedure shall be exclusive and its exhaustion by any property owner shall be a condition precedent
to filing any legal action by such owner.

. INTERPRETATION OF RATE AND METHOD OF APPORTIONMENT

The City may, by resolution or ordinance, interpret, clarify and/or revise this Rate and Method of
Apportionment to correct any inconsistency, vagueness, or ambiguity as it relates to the Special Taxes,
method of apportionment, classification of Assessor’s Parcels, or any definition used herein, as long as
once CFD No. 2025-2 Bonds have been issued such correction does not materially adversely affect the
levy and collection of Special Taxes on any Assessor’s Parcel needed to repay the CFD No. 2025-2 Bonds.
In addition, the interpretation and application of any section of this document shall be at the CFD
Administrator’s discretion.

J. MANNER OF COLLECTION

The Special Taxes shall be collected in the same manner and at the same time as ordinary ad valorem
property taxes, provided, that the CFD Administrator may directly bill the Special Tax, may collect the
Special Tax at a different time or in a different manner if needed to meet the financial obligations of CFD
No. 2025-2. The City may covenant to foreclose and may actually foreclose or cause an action for
foreclosure to be prosecuted in respect of Assessor's Parcels of Taxable Property that are delinquent in
the payment of the Special Tax.
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K.

PREPAYMENT OF BOND PAYMENT SPECIAL TAX

1.

Prepayment in Full

The Bond Payment Special Tax obligation of an Assessor's Parcel of Developed Property, Taxable
Property Owner’s Association Property, Taxable Public Property, or Final Map Property may be
prepaid and permanently satisfied as described herein; provided that there are no delinquent
installments of the Special Tax with respect to such Assessor's Parcel at the time of prepayment.
An owner of an Assessor's Parcel intending to prepay the Bond Payment Special Tax obligation
shall provide the CFD Administrator with written notice of intent to prepay. Within 45 days of
receipt of such written notice, the CFD Administrator shall notify such owner of the prepayment
amount for such Assessor's Parcel. Prepayment must be made not less than 75 days prior to the
next occurring date that notice of redemption of outstanding CFD No. 2025-2 Bonds, if any. If a
prepayment is made prior to the issuance of CFD No. 2025-2 Bonds, the Redemption Premium,
Interest Amount, Reserve Fund Credit and Capitalized Interest Credit as calculated below, shall be
zero. The CFD Administrator may charge the property owner requesting a prepayment calculation
a fee for providing this service.

The Bond Payment Special Tax Prepayment Amount (defined below) shall be calculated as
summarized below (capitalized terms as defined below):

Bond Redemption Amount

plus Redemption Premium
plus Interest Amount
plus Administrative Fees and Expenses
less Reserve Fund Credit
less Capitalized Interest Credit
Total: equals Special Tax Prepayment Amount

As of the proposed date of prepayment, the Bond Payment Special Tax Prepayment Amount
(defined below) shall be calculated by the CFD Administrator as follows:

Step Number:

1.

Confirm that no Special Tax delinquency apply to such Assessor’s Parcel, and if delinquencies are
applicable compute all amounts due, including interest and penalties.

For Assessor’s Parcels of Developed Property, Taxable Property Owner’s Association Property,
Taxable Public Property, and Final Map Property compute the Assigned Bond Payment Special Tax
and Backup Bond Payment Special Tax.

a. Divide the Assigned Bond Payment Special Tax computed pursuant to Step 2 by the total
estimated Assigned Bond Payment Special Tax for CFD No. 2025-2 based on the Bond Payment
Special Tax which could be charged in the current Fiscal Year.
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b. Divide the Backup Bond Payment Special Tax computed pursuant to Step 2 by the total
estimated Backup Special Bond Payment Tax for CFD No. 2025-2 which could be charged in the
current Fiscal Year.

c. Determine which quotient computed pursuant to Step 3.a or 3.b is larger (the “Maximum Bond
Payment Special Tax Percentage”).

4. Multiply the Maximum Bond Payment Special Tax Percentage by the outstanding CFD No. 2025-2
Bonds to compute the principal amount of outstanding CFD No. 2025-2 to be redeemed (the
“Bond Redemption Amount”).

5. Multiply the Bond Redemption Amount computed pursuant to Step 4 by the applicable
redemption premium, if any, on the outstanding CFD No. 2025-2 Bonds to be redeemed (the
“Redemption Premium”) determined by reference to the Indenture.

6. Compute the amount needed to pay interest on the Bond Redemption Amount from the first
bond interest and/or principal payment date following the current Fiscal Year until the earliest
redemption date for the Outstanding CFD No. 2025-2 Bonds (the “Interest Amount”).

7. Verify the administrative fees and expenses, including the costs of computation of the
prepayment, the costs to invest the prepayment proceeds, the costs of redeeming the
outstanding CFD No. 2025-2 Bonds, and the costs of recording any notices to evidence the
prepayment and the redemption (the “Administrative Fees and Expenses”).

8. If reserve funds for the outstanding CFD No. 2025-2 Bonds held under the Indenture, if any, are
at or above 100% of the then reserve requirement (as required by the Indenture) on the
prepayment date, a reserve fund credit shall be calculated as a reduction in the applicable reserve
requirement for the outstanding CFD No. 2025-2 Bonds to be redeemed pursuant to the
prepayment (the “Reserve Fund Credit”). No Reserve Fund Credit shall be granted if reserve funds
are below 100% of the applicable reserve requirement on the prepayment date or if the Reserve
Fund is satisfied by a credit instrument rather than cash funded.

9. If any capitalized interest for the outstanding CFD No. 2025-2 Bonds will not have been expended
at the time of the first interest and/or principal payment following the current Fiscal Year, a
capitalized interest credit shall be calculated by multiplying the Maximum Special Tax Percentage
by the expected balance in the capitalized interest fund after such first interest and/or principal
payment (the “Capitalized Interest Credit”).

10. The Special Tax prepayment is equal to the sum of the amounts computed pursuant to Steps 4, 5,
6, and 7 less the amount computed pursuant to Steps 8 and 9 (the “ Prepayment Amount”).

11. From the Prepayment Amount, the amounts computed pursuant to Steps 4, 5, 6, and 7 shall be
deposited into the appropriate fund as established under the Indenture and be used to redeem
outstanding CFD No. 2025-2 Bonds or make Debt Service payments. The amount computed
pursuant to Step 7 shall be retained by the City for the payment of Administrative Fees and
Expenses.
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The Special Tax Prepayment Amount may be sufficient to redeem other than a $5,000 increment of
outstanding CFD No. 2025-2 Bonds. In such cases, the increment above $5,000 or integral multiple thereof
will be retained in the appropriate fund established under the Indenture to be used with the next
prepayment of outstanding CFD No. 2025-2 Bonds or to make Debt Service payments.

Current year Special Taxes that are not yet paid will remain outstanding and will be collected in the
manner billed. With respect to any Assessor's Parcel that is prepaid, the CFD Administrator shall cause a
suitable notice to be recorded in compliance with the Act to indicate the prepayment of the Special Tax
and the obligation of such Assessor's Parcel satisfied.

Notwithstanding the foregoing, no prepayment will be allowed unless the Maximum Special Tax that may
be levied on Taxable Property both prior to and after the proposed prepayment is at least 1.1 times the
maximum annual Debt Service on all Outstanding CFD No. 2025-2 Bonds plus annual Administrative
Expenses, as reasonably estimated by the CFD Administrator.

2. Prepayment in Part

The Bond Payment Special Tax may be partially prepaid, provided that a partial prepayment may be made
only after all authorized CFD No. 2025-2 Bonds have been issued and only if there are no delinquent
Annual Special Taxes with respect to such Assessor's Parcel at the time of partial prepayment. The amount
of the prepayment shall be calculated as in Section K.1; except that a partial prepayment shall be
calculated by the CFD Administrator according to the following formula:

PP =PexF.
These terms have the following meaning:

PP = the partial prepayment

Pe = the Special Tax Prepayment Amount calculated according to Section K.1
F= the percentage of the Special Tax Prepayment Amount calculated according to Section K.1 to be
prepaid

The Bond Payment Special Tax partial prepayment amount must be sufficient to redeem at least a $5,000
increment of Bonds.

The owner of any Assessor’s Parcel who desires such partial prepayment shall notify the CFD
Administrator of such owner’s intent to partially prepay the Special Tax and the percentage by which the
Bond Payment Special Tax shall be prepaid. The CFD Administrator shall provide the owner with a
statement of the amount required for the partial prepayment of the Bond Payment Special Tax for an
Assessor’s Parcel within 45 days of the request and may charge a fee for providing this service. With
respect to any Assessor’s Parcel that is partially prepaid, the CFD Administrator shall (i) distribute the
prepayment funds remitted according to Section K.1, and (ii) indicate in the records of CFD No. 2025-2
that there has been a partial prepayment of the Bond Payment Special Tax and that a portion of the Bond
Payment Special Tax with respect to such Assessor’s Parcel, equal to the outstanding percentage (1.00 -
F) of the remaining Maximum Bond Payment Special Tax, shall continue to be levied on such Assessor’s
Parcel pursuant to Section E.
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L. PREPAYMENT OF SERVICES SPECIAL TAX

The Services Special Tax may not be prepaid.

M. TERM

The Bond Payment Special Tax shall be levied and collected as needed to fund the Annual Bond Payment
Special Tax Requirement for up to 13 years from the initial levy of the Bond Payment Special Tax. In any
event no Bond Payment Special Tax shall be levied for CFD. No. 2025-2 after the 2036/37 Fiscal Year.

The Services Special Tax shall be levied commencing in Fiscal Year 2026/27 to the extent necessary to
satisfy the Annual Services Special Tax Requirement and shall be levied each Fiscal Year thereafter in
perpetuity for as long as required to satisfy the Annual Services Special Tax Requirement.
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EXHIBIT B

_ CITY OF CHOWCHILLA P,
COMMUNITY FACILITIES DISTRICT NO. 2025-2
(REPLACEMENT OF CFD 2006-1)

DESCRIPTION OF 2007 BONDS TO BE REPAID AND SERVICES
AUTHORIZED TO BE FLINDED

2007 Bonds o be Repaid

It is intetded that CFD No. 20252 be authenzed to repay the Cay of Ghowchilla
Community Faciliies Distnot Mo, 20068-"  improvement Area 1 Special Tax Bonds, Saries 2007,
o any date on or befere their matuety,

Services

The Services to oe funded, in whsle or in part, by GFD No. 2025-2 mGiude police protection
services and fire protection and suppression services, including but not limitad ta (i) the cost of
cantracting senvices, (i) equipment, vehicles, ambulances and paramedics, fire apparatus and
supplies, (1) park maintenance. and (iv) storm drainage system operation and mainlenance, (v)
the salanes and benefits of City staff that directly proavide police protection seraices and fire
protaction services and suppression services and the services described in clausas (i) and {iv),
ard (vi) Gity overhead costs assocated with providing such sarvicas within CFD No 2025-2

Oither

Other casts and expenzes permittad o be funosd with the levy of special t2xes within CFD
Nc. 2025-2 incllde:

1 Cosle relaled to the formation of CFD Na, 2025-2

2. Admimstrative sxpensss related ta CFD No. 20252 ncluding the direct and indirect
axpensas inturrad by the City in camyng out its duties witn respect to CFD Mo, 2025-2 (including,
but rot limited ta, the levy and collection of the special faxes). the fees and expenses of altorneys
any fees of the Courty of Maders ralated 1o CFD Mo 2025-2 or the collection of special taxes, an
glocaple share of the salanes of the City stafi directly related to the administration of CFD No,
2025-2 and a proportionate armount of the City's general adminstrative overhead relaied thereto,
any amaunts paid by the City trom its general fund with resped o the Senvces authorized 1o be
iundad by CFD MNo. 20252, and expenses incurrad by the City in undertaking action relsted to
properties for which the payment of special taxes is delinguert, and all pther costs and expenses
of the Gity i any way ralated to OFD No. 2025-3.

3. Bond related expenses, inclucihg underwnters discodrl, mungipal adwvisar fess anit
srperses appraisal and ansorption study costs, reserve fund, capitalized interest, bond and
disclozure counsel fess and expenses, frustes or fiscal agent fees and expenses, City costs and
gxpenses relaied to any honds and disclosure materials, and all ather incidental expenzes,





