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ion also dropped for the first time since 2009 by a massive 9.1 million b/d. The
bp 1 both the OECD (-5.8 million b/d) and the non- OECD (-3.3 million b/d). The US
/d), the European Union (-1.5 million b/d) and India (-480,000 b/d) reported the

€s.

e of the few countries where demand increased in 2020 (220,000 b/d).
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luction fell for the first time since 2009, by 6.6 million b/d in 2020 driven by both
illion b/d) and non-OPEC (-2.3 million b/d). Libya (-920,000 b/d) and Saudi Arabia
) saw the largest OPEC declines, while Russia (-1.0 million b/d) and the US

) led non-OPEC reductions.

creased in only a few countries, mainly Norway (260,000 b/d) and Brazil (150,000
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| oil reserves were 1732 billion barrels at the end of 2020, down 2 billion barrels
The global R/P ratio shows that oil reserves in 2020 accounted for over 50 years
duction. OPEC holds 70.2% of global reserves.

tries in terms of reserves are Venezuela (17.5% of global reserves), closely
audi Arabia (17.2%) and Canada (9.7%).
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